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Special Lender Approval Form -- Co-op Share Loans
Lenders that are already approved as a Fannie Mae seller or servicer must use this form to request Fannie Mae approval to 
sell and/or service co-op share loans. Only lenders with extensive experience in the origination and servicing of co-op share loans will be considered.
 
The information provided in this Form and in any attachments will be reviewed in conjunction with the information on file in the lender's seller/servicer application and most recently filed Lender Record Information (Form 582).
I. General Information
   3.  Approval Type Requested (check both if applicable):
II. Co-op Share Loan Lending Management
1.         For each of the co-op share loan operations listed below, attach:
•         a list of the names and titles of managers and the number of employees working in each area,
•         copies of resumes (showing current position and duties) for managers and other key functional staff, and
•         copies of written procedures. 
Documents Attached
Operational Area
Project Review
Loan Origination  (processing and underwriting)
Loan Closing
Servicing
2. Are co-op share loans originated through third parties?
If yes, attach a list of the third parties and describe the procedures in place for monitoring their work.
3. Is a third party used for the other co-op share loan functions noted above, such as project review or servicing?
If yes, attach a list of the third parties and describe the functions performed.
4. Is the co-op share loan lending business managed by a centralized group that is responsible for the project review and/or loan origination processes?
If yes, attach an organizational chart and explanation of how the centralized review team relates to the overall organization.
5. Attach a description of any special or unusual origination methods, including those that involve a sponsoring entity, nonprofit organization, municipality, or other community development type program, and include a brief description below.
III. Co-op Share Loan Statistics
Indicate the volume for all co-op share loan products for each of the past two years.
Product
Number of Loans
Original Unpaid Principal Balance
Unpaid Principal Balance for Total Servicing Portfolio
Past Year
Previous Year
Past Year
Previous Year
Past Year
Previous Year
Conventional  Co-op Share Loan Volume
FHA/VA 
Co-op Share Loan Volume
Other 
Co-op Share Loan Volume
Product
% Delinquent Loans (30-60 Days)
% Delinquent Loans (60-90 Days)
% Delinquent Loans (Over 90 Days)
Past Year
Previous Year
Past Year
Previous Year
Past Year
Previous Year
Conventional  Co-op Share Loan Volume
FHA/VA 
Co-op Share Loan Volume
Other 
Co-op Share Loan Volume
IV. Statement of Certification 
The undersigned  hereby confirms that: 
all information contained in this Form 1011, Special Lender Approval Form -- Co-op Share Loans, is true accurate, and complete;
the applicant shall give written notice to Fannie Mae of any material change in the information provided in Form 1011 promptly after the occurrence of such change; and 
the Form 1011 becomes part of the lender's application for approval as a Fannie Mae seller/servicer and together represent the true,  accurate, and complete lender information for Fannie Mae approval to originate, sell, and service co-op share loans.
The undersigned entity understands that Fannie Mae will be relying upon the information contained in the lender's seller/servicer application and this Form 1011, and that any misrepresentation or omission may be cause for suspension or termination as a seller/servicer by Fannie Mae.  
The individual executing this document below represents that such person is duly authorized to sign this statement on behalf of the applicant. 
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