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With Servicing Execution Tool (SET), mortgage servicing rights (MSRs) were sold via auction to servicing buyers. The 
buyer with the best price for the loan was automatically selected and the Servicing Release Premium (SRP) was 
displayed and locked upon making the commitment.

Now, when using Servicing Marketplace and committing with either MarketPoint or Pricing & Execution – Whole 
Loan®, sellers have transparency into paired servicing buyers’ pricing with the SRP rate sheet and the flexibility to 
choose the servicing buyer.

Servicing-Released Transactions 
with an SRP Rate Sheet

How to use an SRP Rate Sheet

SRP Rate Sheet (left) helps a seller’s 
understanding of the products specific 
servicing buyers purchase and what loan 
factors are used in their pricing. The format 
is the same for every servicing buyer, 
although ranges and other adjustments will 
vary.

Notice in sample (left): 
• Base SRP: Defines the products the 

servicing buyer will purchase and the 
base SRP before adjustments are 
calculated

• All other sections define adjustments, 
exceptions, and fees that servicing buyer 
may use to determine the final SRP.

Benefits of the Servicing Marketplace SRP Rate Sheet

• Transparency into SRP pricing for both best effort and mandatory commitments.

• Understanding of products that meet purchasing requirements of each paired servicing buyer.

Note: With the SRP rate sheet, you can see which products and features a servicing buyer will or will not buy and 
at what price. When a servicing buyer does not respond with a price for a loan, you know it is because they do 
not buy servicing rights for loans with a special feature code that is part of that loan.

• Know who you want to commit with when you commit. 

Note: Whether selecting a servicing buyer or using the best execution feature in MarketPoint, sellers will always 
understand why a servicing buyer responds with the price they do.

• The servicing buyer and SRP rate sheet are locked at commitment, and the final SRP price is calculated at the 
time of loan purchase.
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Introducing the SRP Rate Sheet

• Transparency into servicer pricing.

• Transparency of products that meet servicing requirements of each servicer.

• so that when a seller does not get a price back from a specific servicer, you will know it is because you 
already know they do not buy loans with a specific attribute that might be part of that loan.

• Know who you want to commit with, when you commit. 

Note: If using best execution, you will now understand why a servicer responds with the price they do.

• Final price is determined at the time of Fannie Mae purchase, not before.

• Servicer set at commitment

Using the Purchase Advice to understand the final SRP price

Additional SRP resources to reference:

Rate Sheet Quick Start Video
Servicing Marketplace SRP Grid Instruction Manual
Multi-variable Pricing Template
Servicing Marketplace Rate Sheet Template
Pricing Enhancements Sample File

Check out your Purchase Advice report in Fannie Mae Connect™ to understand the SRP breakdown for all 

servicing-released loans delivered. A few things to note:

• Rate sheet is locked at the time of commitment.

• Purchase advice includes the high-level breakdown used to determine the funded proceeds, including 

servicer fees and escrow balance is what is actually sold and to your selected servicing buyer.

• Compare Purchase Advice with your SRP rate sheet to ensure all calculations of fees and holdbacks are 

accurate. The prices listed on these resources should always match. 

Please review the SPR related fields below from a sample Purchase Advice. An explanation for each field is 

provided to help you understand the information provided.

• Gross SRP: Sum of base SRP plus all pricing adjusters.

• Servicer Fees: Amount charged in order to purchase servicing for a loan.

• Net SRP: Gross SRP minus servicer fees.

• Escrow Balance: Netted from the Net SRP.

• Net Funding SRP: Sum of gross SRP, SRP holdback, servicer fees, and 
escrow balance.

https://singlefamily.fanniemae.com/external-resource/rate-sheet-quick-start
https://singlefamily.fanniemae.com/media/document/pdf/servicing-marketplace-srp-grid-instruction-manual
https://singlefamily.fanniemae.com/media/document/csv/multi-variable-pricing-template
https://singlefamily.fanniemae.com/media/document/csv/servicing-marketplace-rate-sheet-template
https://singlefamily.fanniemae.com/media/document/xlsx/pricing-enhancements-sample-file

