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Meet Your Goals

...an equitable opportunity to place « A @FirstLook  at properties for buyers
responsible occupants in quality homes and using public funds
keep speculation at bay

...to implement strategic neighborhood * An initiative designed to work with public

revitalization within the constraints of limited funds programs

capital and capacity » Adedicated team to help navigate the
process

* An earnest money waiver for public
entities and eligible non-profits and
reduced earnest money for individuals (as
little as $500)

» Extra time for due diligence and closing
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Initiative Overview: & FirstLook”

During the initial marketing period of Fannie Mae-owned properties, only
offers from owner-occupants, public entities, nonprofits and similar
organizations are considere

= First Look is tracked based on days listed

on HomePath.com, not the MLS. 7729645 Broadway St s $144,900
. . ; . Lindstrom, Minnesota 55045 7 Beds. 1 Bath

= Properties in the First Look marketing Chisago County |
: ) . . ] REO ID: COS14LL 832 =q. fi.
period can be identified with this logo: Single-Farmiy HomePath|™®®

= Each property in the First Look o _ .
marketing period will have a First Look Tmsnmnemhaswafsleﬂmar_sz_L_u_qs
timer on HomePath.com indicating how

many days remain in the First Look
marketing period.

= HomePath.com is the definitive source for
the First Look status of a property.

= Properties that go under contract before the
end of the First Look marketing period and
subsequently fall through will be relisted with
a new 10-day First Look marketing period.
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Additional Benefits

The initiative offers these additional potential benefits:

Reserved Contract Period:

Buyers can submit a revised offer for consideration after obtaining a required
appraisal if original offer is not program compliant.

Deposit Walvers:

Fannie Mae will waive the earnest money requirement for public entities*
and designated partners using public funds to purchase a Fannie Mae-
owned property.

Extra Time:

The public fund buyer receives up to 45 days to close- 15 days more than is
usually permitted for purchases of Fannie Mae-owned properties.

*Individual homebuyers using public funds to purchase a Fannie Mae-owned property do not have to meet the full 5% earnest money
requirement. Deposits can be as low as $500.
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Possible Funding Sources

Some types of public funds include, but are NOT limited to:

« Bond, Down Payment Assistance and Grant Programs

« Charitable foundation funds

o Community Development Block Grant (CDBG) funds

» Federal Home Loan Bank (FHLB) funds

» Funds from a specific County, City, State, Housing Authority/Agency
« HOME Investment Partnerships Program funds

« Land Banks

* Mortgage Credit Certificate (MCC) Programs

* Mortgage Revenue Bond Programs

» Neighborhood Assistance Corporation of America (NACA)

* Neighborhood Stabilization Program (NSP) funds

» Leveraged private financial institutions and/or consortium funding
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Program Administrator Responsibilities

The Homebuyer Assistance Program Administrator can be a public entity, non-
profit or for-profit entity administering the program on a public entity’s behallf.

Step 1- Step 2:
ep - Direct homebuyers Step 3:
Identify eligible 0 eligible Confirm the t
homebuyers Jif OnTirm the terms
properties
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Program Administrator Responsibilities

Step 1:
Identify Eligible
Homebuyers

v
Step 2:

Direct Homebuyers
to Eligible Properties

v

Step 3:
Confirm the Terms
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Step 1 Includes:
= Contact local homebuyers

= Communicate the specifics of the state or local
homebuyer assistance program

= Counsel homebuyers about the home purchase process
and any additional resources available (federal first-time
homebuyer tax credit, other local programs, etc.

= Confirm buyers meet the requirements for the
homebuyer assistance program



Program Administrator Responsibilities

Step 2 Includes:

Step 1:
Identify Eligible = Counsel the homebuyer about how to identify program
Homebuyers eligible properties
= Fannie-Mae owned properties in a searchable database
. can be found at www.homepath.com
Step 2:

Direct Homebuyers
to Eligible Properties

v

Step 3:
Confirm the Terms
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http://www.homepath.com/

Program Administrator Responsibilities

Step 2: Direct - Secur_e a pl_Jinc funds de§igna_tiqn letter from
Homebuyers to a public entity or non-profit verifying the

L _ source of public funds
Eligible Properties .
® Research and visit homes that meet

funding program requirements, including
Fannie Mae-owned homes
(www.homepath.com)

HomePath.com

e HOMEBUYERS  REAL ESTATE PROFESSIONALS  INVESTORS

www.HomePath.com has several innovative Download the New HomePath Mobile App
tools to help you identify local Fannie Mae- oy - :
owned properties, including the ability to:

£ Download on the [ GETITON
@& AppStore ‘ P> Google Play

= Search by property type, ZIP code, and
listing status usingtext or the map

= Research homeownership rates, populatior;
school, and other neighborhood information

Search for thousands of
foreclosed homes, instantly.

By address, neighborhood, city, state, ZIP or MLS# Q, Search

Search by Map | Advanced Search
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Program Administrator Responsibilities

Login v

WWWHOITlePthCOITI haS Several |nn0vat|ve tOOIS Homegg;gh'com R,@ Search for thousands of foreclosed homes, instantly.
to help you identify local Fannie Mae-owned
properties, including the ability to: o )

= Search by property type, ZIP code, and listing il

; isting Results Page 1- 25 of 63 E\salaylﬂ Listings per page Hide Map 123 Next
status usingtext or the map > i) ee e ﬁ TN
J’.‘ Joy Rd !—fj il - Q{,,/

Find Homes Financing Offers & Incentives Resources Real Estate Professionals Investors Short Sale

y (9] § ]

= Create an accountto: i | v, I Loy ¥
. . . 30 to $500K+ f‘erﬂ Westland i i ” Dear!ffn
Save properties of interest | TN Og O
. ) Bedrooms v qj 1.1 B ieloter v l'% }‘ '{ f/l o
¥ Subscribe to HomePath Property Alert, which @ s = 1w e ™

1+ (83)

e 7_/,\ ///{fﬁiver Rouge ‘?‘tz\.’:zc
e-mails you new listing information in your c 26 bing] e Ao Sl mmﬁmﬂmﬂm oz0rs

. C 3457 @ Address = Cty~  Zip Frice Bed - Bath Status Froperty Type
Oid=(9)
deS|red areas 8422 Winston Ln S71000  3br 1ba Just Listed Single-Family @ Firstlook™
[l -1 ()] -
Dearborn Heights, M 48127 ONLINE OFFER
. . . save [EM
¥ Download search information into an Excel g (e Ro B e
h.2 } 6914 Steadman 5t $116,000  3br  2ba  Justlistes  Singe-Famiy OMLINE OFFER
d h t @ Any (63) 1 Dearborn, MI 48126
spreadsnee o 1@y swve Hitap
) 8015 N Highland 5t $88200 3br  2ba  Justlistes  Sige-Famly  @Firstlook™
O 3+ ; Dearborn Heights, MI 48127 ONLINE OFFER
£ 4+ (0 Save [BMap
o540 - B 5215 Curtis 5t $118500  3br  2ba  Justlistes  Singe-Famiy OMLINE OFFER
— i Dearborn, I 48126
Financing v save [EMap
= marigags e [ iwm"?,m L 1815 Mayburn St §143000  3br 1ta Just Listed Single-Family @& Firstlook™
=1 ﬂ Dearborn, Ml 48128 OMLINE OFFER
iing Braa save [Huap
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Program Adminstrator Responsibilities

2 Search for thousands of foreclosed homes, instantly.

HomePath.com &
= Manage your saved ,

| iSti n g S an d Saved Find Homes Financing Offers & Incentives Resources Real Estate Profess
search alerts

= Download up to 1000 _
properties to an Excel  »semsssam

dearborn, mi Search » |

— Upload photo

fl I e dearborn, mi ."!"I Jane Severn
|,-',-’ jane_e_severn@fanniemae.com
I
Price ¥, I
| - Account
50 to FE00K+ Ford Rd— \Westland Heig¥gs Dear Saved Listings
| ' i, saved Search Aled
: W= e 7
o in Yo ) > e
; || § ! f' \\_ /" Rouge / 3
¥ E Il ) Inkster [ ] '." )j 4 Complex Y L
2 | ; L S Dl 77 /29 : |
@ ..\ E @ "W v / r'(/MerlndaI;ﬁ lelandil JAN Mg@?
| wia v wc g o / River Rouge Bl
(8 _~u AllenPark &
(& i‘ li.nrr}j‘i] " Ecor&:20 Mim:iaﬁ'l Corporation _)@2013 Nulcﬂ_lf
0 3+(37) ; :
Select: All (max 1,000) | None | Download properties You have 0 prj)erties selected.
4+ (9
5+ Bath « Status »  Property Type +
[l 8422 Winston Ln 571000  3br 1ba Just Listed Single-Family @& Firstlook™
EELREEE v Dearborn Heights, M1 48127
earborn Heights, I ONLINE OFFER
& Any (B3 Save [ Map
1+ (63 £914 Steadman St $116,000  3br  2ba  JustLsted  Single-Famiy ONLINE OFFER
24027 Dearborn, Ml 43128
3+ Save [B]Map
O 40 | 5015 N Highland 5t 383200  3br Zba Justlisted  Single-Famly @& Firstlook™
[@EER(1)] - Dearborn Heights, M1 48127 ONLINE OFEER
Save |Z|I,|a|:
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Program Administrator Responsibilities

Step 3 Includes:

Step 1:
Identify Eligible = Confirm that the offer, appraisal and purchase price meet
Homebuyers the homebuyer assistance program requirements
= Discuss the required program discount from appraisal
with the buyer if applicable and make sure it is included
in the offer
_ Step 2: = Provide funds to the homebuyer for closing costs,
Direct Homebuyers downpayment assistance or other applications related to
to Eligible Properties the local program
Step 3:

Confirm the Terms
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Homebuyer Responsibilities

Step 3:
_ Step 2: Due
F?rt:pa%.e Make an Diligence
g Offer (ncluding
appraisal)
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Step 4:
Final
Offer

Step 5:
Closing

14



Homebuyer Responsibilities

|
Step 1.
Prepare .

Understand the requirements of the state or local
homebuyer assistance program

Complete all requirements for fund eligibility

Secure a “proof of eligibility” form from program
administrator and make sure you know the discount
from appraisal required by the program, if applicable

Obtain financing pre-qualification (highly
recommended but not required)

Research and visit homes that meet program
requirements, including Fannie Mae-owned homes
(www.homepath.com)
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Homebuyer Responsibilities

Step 2:
Make an Offer

Verify that the targeted property meets program
requirements

Communicate to Fannie Mae listing agent that
the offer will be using public funds

Obtain from the Fannie Mae listing agent the local
or state contract and the Fannie Mae purchase
addendum document

Work with a real estate sales professional and the
Fannie Mae listing agent to submit an initial offer

Initial offer may be subject to negotiation if
Fannie Mae does not approve initial offer
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16



Homebuyer Responsibilities

= \WWhen submitted, an initial offer should include:

Step 2:
Make an Offer
(continued)

Proof that the homebuyer is eligible for
homebuyer assistance program and be
submitted as “individual using public funds”

Purchase addendum, which will specify the
program- required pricing concessions the
buyer is seeking, if applicable

Lender financing pre-qualification
letter (highly recommended)

Earnest money (can be as low as $500 for
individual buyers)

Specified closing date (within a maximum
60 days after acceptance of the offer by
Fannie Mae)

Any other requirements that are
important to the homebuyer

Fannie Mae REO and Neighborhood Stabilization | March 2018
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Buyer Responsibilities

= |f the initial offer is accepted, inspect property and
Step 3: procure a Uniform Residential Appraisal (URA)
Due Diligen ce within 10 days of offer acceptance. Copies are
sent to the public entity and the lender

= Submit revised offer for consideration within five
days of receipt of URA appraisal if initial offer is
not program- compliant. Otherwise, the initial offer
becomes final and buyer proceeds to Step Five

=Be sure to communicate URA value to the
Fannie Mae listing agent

= A maximum of 15 days are allowed from
original contract date to resubmit offer

= QObtain from the Fannie Mae listing agent a
contract amendment stating the final offer
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Buyer Responsibilities

If necessary, sign the contract amendment and
Step 4 submit it to the Fannie Mae listing agent

Final Offer = The signed contract, along with signed
amendment (if necessary), represents the final
offer, which will be reviewed by Fannie Mae and any
applicable third parties

= |f the final offer is accepted, work with your lender to
Step 5: confirm financing and follow the traditional
. process for closing on the home
Closing

= Coordinate with the homebuyer assistance
program funds provider to determine specific
requirements for accessing funds and closing on the

property
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Questions?

= Talk with your Fannie Mae
representative (see map on following
page). They are available to walk you
through the process and be a point of
contact for property specific issues
from initial offering through closing

= E-mail PublicEntity REOSales@

fanniemae.com




Fannie Mae Community Outreach Team

L]
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Gayle Bryce » |626) 396-5309
gayle_bryce@fanniemae.com

Amy Daiker » (26| 306-5312
amy_daiker@fanniemae.com

Tracy Evans » (202) 752-2765
tracy_a_ewvans @fannizmae.com

Evett Francis » |404) 308-6034
evett_francis@fannizmae.com

Ray Leech = (301} 620-4235
raymond_c_leach@fanniemae.com

Elvin Louren-Torres = [202) 752-7742
alvin_louren-torres@ fanniemas.com

Kate McCarthy » (202) 752-7960
kate_|_mecarthyi@ fanniemae.com

Van Randolph = (202) 752-7381
vanessa_randalph@fanniemas com

Steve Schaffer » (317) 368-6302
sleven_r_schaffer@fanniemae.com

Lisa Tartars [202) 752-8344
lisa_d_tarter@fanniemaa.com
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