
Take the Shortcut 
to Condo Project 
Eligibility

For sustainable homeownership, condo buyers need confidence in a project’s safety and financial stability. That’s why Fannie 
Mae requires review of the project for a condo loan. And with more project information in CPM, we’re helping to ensure a 
smoother, more e�icient path to homeownership.

Accessing condo project information with Fannie Mae's 
Condo Project Manager™ (CPM™) can help streamline lender 
project eligibility reviews.

Consult CPM to see if 
condo project is 

Fannie Mae-eligible

Assess project 
financials

Determine percentage of 
owner-occupied units

Determine if any 
significant maintenance 

has been deferred

Assess whether there are 
adequate reserves for ongoing 

maintenance and improvements

Assess the impact of any 
planned or outstanding 

special assessments

Project eligibility 
confirmed

Condo is not eligible in CPM — 
perform a comprehensive review by 

obtaining project information

Condo is 
eligible
in CPM

SHORTCUT

Since 2021, the number of condo 
loans acquired by Fannie Mae that 

have been able to take the shortcut 
has grown from 2% to more than

30%

Between March 2022 and June 2023, Fannie Mae 
purchased more than 42,000 project eligibility 
shortcut loans, saving borrowers an estimated

$13+ million
in project review fees

About

of the condo projects 
we review are

Fannie Mae-eligible

90%

Condo Project Eligibility by the Numbers

LENDER PROCESS

*Project assessments may 
involve additional requirements 
not depicted here.


