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 the fee the servicer was receiving be
 one-quarter of one percent (.25%). 
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As noted in Announcement SEL-2011-04, Selling Guide Updates, Fannie Mae is clarifying that if 
a mortgage loan is registered with the Mortgage Electronic Registration System (MERS) and is 
originated naming MERS as the original mo
loss payee on property insurance policies. 
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 “its successors and assigns,” should be shown as the mortgagee. The insurer should be 
structed to send all policies, bills, and other correspondence to the servicer and not to Fannie 
ae. 

 

***** 

Reporting 
usiness Analyst, or Fannie Mae’s National Servicing Organization’s Servicing Solutions Center 

ote: The Servicing Guide references in this Announcement refer to the June 10, 2011 version 
f the Servicing Guide that will be available at that time. 

Vice President 
Chief Risk Officer for Credit Portfolio Management 

Servicers are reminded that Fannie Mae does not require that Fannie Mae be named in the 
mortgagee clause, unless the coverage would be impaired by Fannie Mae not being named.  
When Fannie Mae is not named in the mortgagee clause, the servicer’s name, followed by the 
phrase
in
M

 

 
 
Servicers should contact their Servicing Consultant, Portfolio Manager, Investor 
B
at 1-888-FANNIE5 (888-326-6435) with any questions regarding this Announcement. 
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Gwen Muse-Evans 


