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Fannie Mae Single-Family Loan Acquisition & Repurchase Trend Report

As part of an effort to increase transparency on our single-family loan quality and repurchase activity efforts, Fannie Mae is making available in this report historical data on our 
single-family repurchase activity, including significant defect categories at time of repurchase. No part of this document may be duplicated, reproduced, distributed or displayed 
in public in any manner or by any means without the written permission of Fannie Mae.

This report has been prepared using information available at the time of its development. While we have made reasonable efforts to ensure the accuracy and reliability of the 
information, it may contain errors or omissions due to the evolving nature of the data. Data on closed repurchases for a specified quarter is subject to change based on our 
continuing reviews. 

This report is intended for general informational purposes only and should not be relied upon as a definitive source. Readers are encouraged to consider the potential for 
discrepancies and to consult additional resources as needed. Fannie Mae assumes no liability for decisions made based on this information. The information presented in this 
report is supplemental to the repurchase information included in our filings with the Securities and Exchange Commission. No assurance can be given as to the information’s 
accuracy, appropriateness or completeness in any particular context. Fannie Mae undertakes no obligation, and disclaims any duty, to update any of the information in this report. 

The report is neither an offer to sell nor a solicitation of an offer to buy any Fannie Mae security mentioned herein or any other Fannie Mae security. Fannie Mae securities are 
offered only in jurisdictions where permissible by offering documents available through qualified securities dealers or banks. 

The financial and other information contained in this report is not incorporated by reference into, or a part of, any offering documents or any security. The information does not 
constitute a sufficient basis for making a decision with respect to the purchase and sale of any security and is directed only at, and is intended for distribution to and use by, 
qualified persons or entities in jurisdictions where such distribution and use is permitted and would not be contrary to law or regulation. All information regarding or relating to 
Fannie Mae securities is qualified in its entirety by the relevant offering circular and any related supplements. You should review the relevant offering circular and any related 
supplements before making a decision with respect to the purchase or sale of any security. In addition, before purchasing any security, please consult your legal and financial 
advisors for information about and analysis of the security, its risks and its suitability as an investment in your particular circumstances.

Disclaimer



Single-Family Loan Acquisitions by Quarter

Note: “UPB” means the unpaid principal balance of the loans as of the date we acquired the loans from the mortgage seller.



Repurchase Requests Closed by Review Type

Notes:  These charts show the repurchase requests issued to mortgage sellers and/or servicers and closed (remediated) through March 31, 2025 for single-family loans acquired in the specified quarters by 
(1) number of loans (loan count) and (2) unpaid principal balance (UPB). The UPB of the loan underlying the repurchase is as of the date we acquired the loan. The UPB often differs from the amount 
collected or reimbursed from mortgage sellers and/or servicers depending on the type of remedy agreed upon.  For purposes of these charts: 

(1) Repurchases include repurchase alternatives; 
(2) “Other” review type refers to loans we selected for review based on self-reports, mortgage insurance reviews, and non-standard servicing reviews; 
(3) “Nonperforming” review type refers to loans we selected for review while the loan was 30 days or more past due or in the foreclosure process; and 
(4) “Performing” review type refers to loans we selected for review while the loan was not 30 days or more past due. 

Our quality control process includes using automated tools to help us determine whether a loan meets our eligibility requirements by conducting in-depth reviews and selecting random samples of 
performing loans for quality control review shortly after acquisition. As a result, we conduct most of our reviews on performing loans. The number of closed repurchase requests for the specified quarters 
in this report may increase in the future as we continue our reviews, particularly for nonperforming loans. As of March 31, 2025, we have completed most of our performing loan reviews for the loans 
acquired in the specified quarters.



Defect Categories on Closed Repurchase Requests
Defect Category

Note: This chart shows the defect categories for single-family closed repurchase requests (including repurchase alternatives) as of 
March 31, 2025 based on the quarter in which we acquired the loan. A loan with multiple defects is included in each applicable category.
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