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Matrix Reference Letters and Abbreviations

The following reference letters identify execution instructions and appear below each plan number in the Plan Number column.

Reference Letters ‘ Meaning

AA If sold as a whole loan, must use actual/actual remittance type.
wo Whole loan execution only; not available for MBS.

MO Available for MBS only; not available for whole loan execution.
WN Whole loan pricing is available on a negotiated basis only.

WE Whole loan pricing is available on a negotiated basis only.

The following abbreviations are used throughout the Matrix.

Adj Adjustment

Convert Convertible

Freq Frequency

IFRP Same as the Initial Fixed-Rate Period
IMIR Initial Mortgage Interest Rate
Int Interest

IR Interest Rate

LB Look-back

N/A Not Applicable

Orig Original

Per Period

PMIR Prior Month’s Interest Rate
Pmt Payment

Round Rounding

Subseq Subsequent
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Column Heading Descriptions

1. Plan Number — ARM plan numbers are assigned by Fannie Mae. This column also includes applicable reference letters that identify execution instructions.

2. Fannie Mae Uniform Instrument Note/Rider Form Reference — Each ARM must be documented with the version of the indicated Fannie Mae uniform
note/rider form in effect at the time of execution of the note, or with a mortgage note form that does not contain any provision that is materially different from
the terms set forth in the indicated Fannie Mae uniform note/rider form. To the extent that the Fannie Mae uniform note/rider form indicated in the column is not
used or the lender uses any other nonstandard documents, the lender is subject to the terms and conditions of the Selling Guide’s representations and
warranties, including, without limitation, the Document Warranties provisions in A2-2-03. Without limiting the above, the mortgage note must provide for
payment of installments on a monthly basis, with the interest portion of each payment being determined based on a 360-day year and by computing 30 days’
interest on the outstanding principal balance of the mortgage loan as of the scheduled installment due date.

3. Index — The index used for determining each interest rate adjustment.

= 1-Yr Wkly CMT: The weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as published by the
Board of Governors of the Federal Reserve System in Federal Reserve Statistical Release: Selected Interest Rates H.15 (519). [Index Code 07]

= 3-Yr Wkly CMT: The weekly average yield on United States Treasury securities adjusted to a constant maturity of three years, as published by the
Board of Governors of the Federal Reserve System in Federal Reserve Statistical Release: Selected Interest Rates H.15 (519). [Index Code 08]

= 5-Yr Wkly CMT: The weekly average yield on United States Treasury securities adjusted to a constant maturity of five years, as published by the
Board of Governors of the Federal Reserve System in Federal Reserve Statistical Release: Selected Interest Rates H.15 (519). [Index Code 09]

= 30-Day Average SOFR: The 30-day average yield of the cost of borrowing cash overnight collateralized by the U.S. Treasury securities in the
repurchase agreement (repo) market as published by the Federal Reserve Bank of New York. [Index Code 96]

4. ARM Plan Initial Fixed-Rate Interest Period/Subsequent Interest Rate Adjustment — This column indicates an initial fixed period during which the interest
rate will not change, after which the interest will adjust with a specified frequency.

= The range of applicable initial fixed-rate interest periods is described in the “Initial FR Int Per” portion of the column “ARM Plan Initial FR Int Per/Subseq IR
Adj (in mos) as of Issue Date.”

= Following the initial fixed-rate interest period, the interest rate of each ARM is subject to adjustment with the frequency stated in the category “Subseq IR
Adj” portion of the column “ARM Plan Initial FR Int Per/Subseq IR Adj (in mos) as of Issue Date.”

= The interest rate adjustment frequency is the number of months between interest rate changes.

5. ARM Type — Describes the period between interest rate adjustments (changes). For example, 1/1 describes a loan with an initial fixed rate for 1 year and
subsequent rate changes every 12 months (1 year) thereafter. 3/6 mos describes a loan with an initial fixed rate for 3 years and subsequent rate changes
every 6 months thereafter.

6. Periodic Interest Rate Change Limit — First Change Date/Subsequent Change Dates — Indicates the limitations on interest rate increases and decreases,
first from the initial interest rate and, thereafter, from each immediately preceding interest rate. For example, the statement “+/-2%/ +/-2%” means that the rate
adjustment may not result in an increase or decrease of more than two percentage points from the prior interest rate.
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7. Life Interest Rate Cap/Floor — Indicates the applicable lifetime interest rate ceiling (cap), which may be stated as a rate that will serve as the ceiling or may
be stated as a specified number of percentage points above the initial mortgage interest rate. The ARM may or may not be subject to a lifetime interest rate
floor below the initial mortgage interest rate. In the “Life IR Cap/Floor” column, “+” or “-” means add to or subtract from the initial mortgage interest rate. For
example, “Up to +6%” as the ceiling (cap) means that the lifetime interest rate may be as high as 6% above the applicable initial interest rate. For all standard
ARM plans, there is not a lifetime interest rate floor other than the applicable mortgage margin.

8. Look-back Interest Rate Change (Standard Look-back) (in days) — Identifies the required interest rate look-back period for determining the index value for
interest rate adjustments. The look-back is to the index value in effect on the specified number of days before the interest rate change date.

9. Assumability — This column indicates whether the ARM may be assumed or is due on sale.
= DOS/Assum = due on sale during the initial fixed period and assumable thereafter
= DOS = due on sale during the entire term of the loan
= Assum = assumable during entire term of the loan

See the Glossary for additional details regarding these terms.

10. Convertibility — Convert (Y or N) — This column indicates whether or not the ARM has a feature allowing the adjustable rate to convert to a fixed interest
rate. If “Y” appears in the column, the Matrix provides a Conversion Option Code as described in the following table.

Matrix Eligibility for Post-Conversion

Disposition Options

Conversion Description of Conversion Option
Code

A Conversno?t opttlho_n may be exercised on the first day of any month during the period Eligible for “take-out’ or “market” option.
from the 1s'— 5" interest-rate change dates.

B Conversion option may be exercised on the 15 or 2" interest-rate change dates. Eligible for “market” option only.

C Conversion option may be exercised on the 1%, 2", or 3 interest-rate change dates. Eligible for “market” option only.

D Conversion option may be exercised on the 3", 4, or 5" interest-rate change dates. Eligible for “market” option only.
Conversion option may be exercised on the first day of any month during the period - « A N

E from the 2"¢ — 10" interest-rate change dates. Eligible for take-out” or ‘market” option.

11. Payment Due Date — ARMs accrue interest in arrears and have monthly installments that are payable on the day of each month indicated in the Matrix. All of
Fannie Mae’s standard ARM plans require that the payment due date be the first day of each month.

12. Subtype — Applies to MBS deliveries only. Subtypes are assigned by Fannie Mae and describe the characteristics of the applicable standard ARM plan.
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Standard ARM Plan Matrix

This Matrix lists all standard ARM plans that are eligible for delivery to Fannie Mae. To qualify as a Fannie Mae standard ARM, the ARM must have all of the
characteristics specified in the Matrix for such plan number.

NOTE: Texas Section 50(a)(6) loans can be commingled in MBS pools with non-Texas Section 50(a)(6) loans with the same plan number. They are
identified separately in the ARM Matrix only because they require different uniform instruments.

Plan Number Fredzia:rl\‘lliaeyl?r?ilform Index ‘I\R:V'arll:al{‘ ARM Periodic | Life IR | Look-back | Assum- Convert Pmt Subtype
Instrument Note/Rider | [Fannie ol :nt Type Int Rate | Cap/ Int Rate | ability (Y or N) |Due Date
strument iNote/kide Change | Floor Change
Form Mae Index Per/ Limit [MBS only]
Reference Code] | sybseq (in days) [Ify,
IR Adj Fi;st includes
: convert
s
(";sm ;)f ) Cé\:tn gle option
e
Issue Subseq code]
Date Change
./ J ] | | Dates |
Fully Amortizing Conventional ARMs — Terms up to 30 Years
Up to
57 1-Yr Wkly 0-18/ +-2% 1 Y
(WN) 3508/3118 CMT [07] 12 11 +- 2% '\;6%'/ 45 Assum Al 1st 203
argin
649 3504/3114 %m%"g]’ 3042/ T R oy 45 Assum N 1st 828
(MO) ° Margin
650 3505/3115 3-vr Wkly | 30-42/ 33 2% | B 45 Assum Y 1st 8E
(MO) CMT [08] 36 2% | o B]
argin
651 3502/3111 1-Yr Wily | 19-42/ 3/1 w2l | LB 45 Assum N 1st 204
(WN) CMT [07] 12 +/- 2% .
Margin
652 3503/3113 1-Yr Wkly | 19-42/ 31 Sy 45 Assum Y 1st 236
(WN) CMT [07] 12 2% | o [C]
argin
Up to
659 1-Yr Wkly 43-66/ +-2% / DOSs/
(MO) 3522/3182 CMT [07] 12 5/1 +- 2% |\-/|+6%'/ 45 Assum N 1st 208
argin
659 R . 90 Up to
(MO) 352244318244 | GuY | 495 s | A el 45 DOS N 1t 208
Texas 50(a)(6) ° Margin
Up to
660 1-Yr Wkly 43-66/ +-2% / DOSs/
(WN) 3522/3182 CMT [07] 12 5/1 +- 2% &5%./ 45 Assum N 1st 208
argin
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Plan Number . d::j?ml:lie Ml?e_lf Index ‘I\R:VI rII=aI: ARM Periodic | Life IR |Look-back | Assum- Convert Pmt Subtype
re 1e vilac unirorm nitia ili
Instrument Note/Rider | [Fannie e Type Int Rate | Cap/ Int Rate | ability (Y or N) | Due Date
Form Mae Index |  pg,/ Cll_m_am_ge Floor | Change [MBS only]
Reference Code] | sypseq it (in days) [IfY,
IR Adj ° includes
. di First convert
(in mos) Change option
as of Date / code]
Issue Subseq
Date Change
Dates
660 ] ] ) Up to
(WN) 3522.44/3182.44 E&}V[‘gk%’ 4350/ 5/1 * ,_220?/’ +5% / 45 DOS N 1st 208
Texas 50(a)(6) ° Margin
Up to
661 3523/3183 1-YrWkly | 43-66/ 2% : DOS/ Y
(WN) CMT [07] 12 51 s-2% | O r/;ié 45 Assum [C] 1st 2G
661 Up to
1-YrWkly | 43-66/ 2%/ : Y
Texaéwsh:))(a)(G) 3523.44/3183.44 CMT [07] 12 51 H-2% | r/;ié 45 DOS [C] Tst 26
710 3501/3108 1-YrWikly | 0-18/ 117 1%l B 45 Assum N 1st 226
(MO) CMT [07] 12 HA% | o
argin
720 3502/3111 T-Yr WKly - 0-18/ 11 H-2%1 E&At)o/ 45 Assum N 1st 227
(WN) CMT [07] 12 2% | O%
argin
721 3503/3113 1-YrWikly | 0-18/ 117 2%/ | RO 45 Assum Y 1st 203
(WN) CMT [07] 12 H-2% | g D]
Up to
750 1-YrWkly | 67-90/ +-5% DOS/
fhees 3522/3182 o > 7 L e l\;g:/slé 45 28! N 1st 243
750 . ] ] Up to
(WN) 3522.44/3182.44 ::;[rv[\{)k%/ o730l 7/ * /_5;?/’ +5% / 45 DOS N 1st 243
Texas 50(a)(6) 0 Margin
Up to
751 1-Yr WKy | 67-90/ +-5% DOS/ Y
= 3523/3183 oo p 7/ e '\;gzla 45 oS! b 1t 244
751 . ] _ Up to
(WN) 3523.44/3183.44 1-Yr Wkly | 67-90/ 7/ 8% iy 45 DOS Y 1st 244
Texas 50(a)(6) CMT [07] 12 H-2% Margin (€]
861 3508/3118 1-Yr WKly | 0-18/ 11 1% E&At)o/ 45 Assum Y 1st 206
(MO) CMT [07] 12 1% | ol Al
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This document is incorporated by reference into the Fannie Mae Selling Guide.

Plan Number - d::j?nll:l:e Ml.?r?ilf m Index ‘I\rﬁ:\l" rII=aI: ARM Periodic | Life IR | Look-back | Assum- Convert Pmt Subtype
Ins(:rm:entar?lotell':i’der [Fannie Iﬁt Type | IntRate | Cap/ | IntRate | ability (Y or N) | Due Date
Mae Index Ch_an_ge Floor Change [MBS only]
Form Per/ Limit
Reference Code] | sypseq i (in days) [IfY,
IR Adj Fi;st includes
; convert
(in mos) Change "
as of Date / el
Issue code]
Subseq
Date Change
Dates
Up to
1423 1-Yr Wkly 91-150/ +-5% / DOS/
(WN) 3522/3182 CMT [07] 12 10/1 +/- 2% |\;5%'/ 45 Assum N 1st 2X
argin
1423 ] . . Up to
(WN) 3522.44/3182.44 1CI\YAFTV‘6"7'V 11500 101 * / 5;@’ +5% / 45 DOS N 1st 2X
Texas 50(a)(6) [07] Ten Margin
Up to
1437 1-Yr Wkly 91-150/ +-5% / o DOS/ Y
(WN) 3523/3183 CMT [07] 12 10/1 +/- 2% '\;5 A:'/ 45 Assum [C] 1st 246
argin
1437 ) ) - Up to
(WN) 3523.44/3183.44 EBYA}V[‘Z)"%’ 91 11250/ 101 * ,_52/o°// +5% / 45 DOS [Z] 1st 246
Texas 50(a)(6) ¢ Margin
Up to
1677 1-Yr Wkly 43-66/ +-5% / DOS/
(WN) 3522/3182 CMT [07] 12 5/1 +/-2% |\-/|+5%'/ 45 Assum N 1st 2ClI
argin
1677 ) ] o Up to
(WN) 3522.44/3182.44 1CHT‘?(’)"7']V “° 26/ 5/1 * ,_52@ I 5%/ 45 DOS N 1st 2Cl
Texas 50(a)(6) ¢ Margin
Up to
3846 5-Yr Wkly 43-66/ +-2% 1
(MO) 3514/3131 CMT [09] 60 5/5 +- 2% &6%'/ 45 Assum N 1st FOF
argin
’ . 00 Up to
4926 3441/3141 80-Day Avg | 19421 | g5 s | P-2% 1 peyy 45 Assum N 1st 85A
SOFR 6 +- 1% Marai
argin
4927 344213142 30DayAvg | 4366 | gooo o+l | RS 45 DOS/ N 1st 858
SOFR 6 +/- 1% Marai Assum
argin
Up to
4927 30-Day Avg | 43-66/ +-2% / o
Texas 50(a)(6) 3442.44/3142.44 SOFR 6 5/6 mos +- 1% '\;5 /0./ 45 DOS N 1st 85B
argin
Up to
30-Day Avg 67-90/ +/-5% / DOS/
4928 3442/3142 SOFR 6 7/6 mos +- 1% &5%./ 45 Assum N 1st 85C
argin
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Plan Number | _ d';?"'h‘lie MS:i/f | Index ‘I\rﬁ:‘i" :’l':aR[' ARM | Periodic | Life IR |Look-back | Assum- | Convert | Pmt Subtype
Ins‘:rur:ental?lotell':i’der [Fannie I?\t Type Int Rate | Cap/ Int Rate | ability (Y or N) | Due Date
Mae Index Ch_an_ge Floor Change [MBS only]
Form Per/ Limit
Reference Code] Subseq i (in days) [IfY,
IR Adj Fi;st includes
(inmos) Change Celn el
as of Date / option
Issue Subseq code]
Date Change
Dates
Up to
4928 30-Day Avg | 67-90/ +/-5% /
Texas 50(a)(6) 3442.44/3142.44 SOFR 6 7/6 mos +- 1% &5%./ 45 DOS N 1st 85C
argin
Up to
30-Day Avg | 91-150/ +-5% / DOS/
4929 3442/3142 SOFR 6 10/6 mos +- 1% +5%'/ 45 Assum N 1st 85D
Margin
Up to
4929 30-Day Avg | 91-150/ +-5% |
Texas 50(a)(6) 3442.44/3142.44 SOFR 6 10/6 mos +-1% l\;g:/sn{‘ 45 DOS N 1st 85D

Product Names for Whole Loan ARM Plans in Pricing Execution — Whole Loan®

Plan Number Product Name

4926 3/6 m SOFR ARM Plan 4926
4927 5/6 m SOFR ARM Plan 4927
4928 7/6 m SOFR ARM Plan 4928
4929 10/6 m SOFR ARM Plan 4929
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Assumability

The “Assumability” column of the Matrix specifies whether the mortgage may be assumed or is due-on-sale.

The Fannie Mae standard ARM plans provide one of two choices: the mortgage is assumable during the entire term of the mortgage, or the mortgage is due-on-
sale during the initial fixed-rate period and assumable thereafter for the remaining term of the mortgage. A summary explanation for the abbreviations for Assum,
DOS/Assum and DOS are provided below.

NOTE: When delivering the loan to Fannie Mae, the assumability flag must be “Y” if either Assum or DOS/Assum is specified in the Matrix.

= Assum means that the lender shall permit the mortgage to be assumed by a new mortgagor, as described in the Servicing Guide, and the lender will
ensure that at least one of the following conditions is met:

- federal law as of the date of the mortgage instrument prohibits the acceleration of the mortgage note under the particular circumstances;

« the transferee submits a credit application that allows the lender to approve the transferee using the underwriting guidelines of Fannie Mae in effect on the
date of the transferee's application, and the transferee executes a written assumption agreement and pays reasonable fees and charges, including an
assumption fee if permitted by the mortgage documents; or

- the transferee is an unrelated co-borrower assuming the mortgage under the circumstances described the Servicing Guide.

= DOS means that, in connection with the sale or transfer, or prospective sale or transfer, of all or any interest in the property secured by a mortgage,
the lender, except in the case of exempt transactions allowed by Fannie Mae (see the Servicing Guide), shall accelerate the maturity of the mortgage
note, and undertake and pursue enforcement proceedings, where the terms of the mortgage permit acceleration and enforcement under such a

circumstance. In addition, the lender must comply with the other requirements of the Servicing Guide that are applicable in connection with
due-on-sale enforcement.

= DOS/Assum means that

+ during the initial fixed-rate period, the lender shall accelerate the maturity of the mortgage note in connection with the sale or transfer, or prospective sale or
transfer, of all or any interest in the property secured by the mortgage as described above for DOS and;

- after the initial fixed-rate period, the lender will permit the mortgage to be assumed by a new mortgagor as described above for Assum.
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