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Application for Approval of Established Project 
(Form 1091) 
PROJECT IDENTIFICATION
Why is a PERS being requested? Provide a summary and recommendation for the approval of this project. Include specific information about all project eligibility requirements that are not met. Attach additional pages if needed.
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Do not leave this section blank. Missing information will cause delays in the review process.If the description is left blank, the form will be returned for completion.
The undersigned hereby certifies that the lender has underwritten and recommends the project for approval by Fannie Mae and that, to the best  of his or her knowledge and belief, the information and statements contained in this application are true and correct. Lenders must notify Fannie  Mae if there are any material changes to the project; for example, changes in ownership, financial condition, sales strategy, liens filed, litigation,  construction loan delinquency, and so on. 
If this submission is completed by someone other than the lender, complete the following:
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Instructions
Application for Approval of Established Project  (Form 1091)
The lender uses this form to supply information about an established condo project for evaluation and determination of project  eligibility through Fannie Mae's Project Eligibility Review Service (PERS) process. 
Instructions
The following project documentation must accompany this form: 
Additional project documentation may be requested by Fannie Mae. 
Submit the completed form and required documentation via email to PERS_Projects@fanniemae.com.
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5.  A list of all the building and/or unit addresses for the project. 
4.  Reserve study completed within the past 24 months (only required for projects that are not funding a minimum of a  10% dedicated expense allocation in the budget to a replacement reserve for the future repair/replacement of the  project's major components). 
3.  Current fiscal year's approved operating budget that reflects homeowners' association income and expenses. 
2.  An appraisal report for a representative unit in the project. This report must be prepared within 120 days of the  PERS application, and include photographs of the project, private streets, recreational amenities, parking,  commercial space, and common areas. 
1.  The Condominium Project Questionnaire—Full Review (Form 1076) completed within the past 180 days.  We will accept an HOA form that is substantially similar upon request. 
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