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Limited or Shared Equity Co-op Worksheet
Limited or Shared Equity Co-ops must be submitted through the PERS Process using the Standard Process. The purpose of this worksheet is to help lenders and Fannie Mae identify if the project is a Limited or Shared Equity Co-op project.These are projects in which the co-op corporation places a limit on the amount of return a shareholder can receive when stock or shares are sold. 
Check all that apply:
Does the project have income restrictions
Percent of income restrictions, if applicable                          to                         or explain other type of income restrictions
Does the project have occupancy restrictions
Does the project have below market pricing (BMR) units 
Do units have resale price limitations
If equity is shared, is borrower able to recoup their down payment and cost of any major  improvements when unit is sold: 
Does the project have flip tax:
Percent of flip tax              and what is it based on (price per share, flat fee, profit, etc.)
Underlying mortgage/amt.                                       and name of all lien holders
Do resale restrictions survive foreclosure?
Lender has experience in servicing limited or shared equity co-ops?
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