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Texas Home Equity Fixed/Adjustable Rate Note – WSJ One-Year LIBOR – Single-Family – Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT (Form 3528.44)

Type of Instrument					Instrument Revision Date
Note							1/04 (rev. 2/20)

Instrument Last Modified				Summary Page Last Modified
6/16 (Section 4 Revised)				3/10/05
11/17 (Changed to Joint Fannie Mae/ 		10/13 (ARM Plans Updated)
   	 Freddie Mac Instrument) 			11/15 (Authorized Change Added)
01/18 (Caption Revised)				6/16 (Authorized Change Removed; 
2/20 (Section 4 Revised)				        ARM Plans Updated)
							6/20 (Late Charge Updates)

Printing Instructions
The PDF document must be printed on letter size paper, using portrait format.

Use This Document For
	State
	Lien Type
	Product Type
	Property Type
	Occupancy Type

	Texas
	First
	ARM – Plans 2725, 2727, 2729, and 2737 (Texas Section 50(a)(6) mortgages only)
	All, except cooperatives
	All



Required Changes
The following changes MUST always be made to this document:

None

Authorized Changes
The following changes MAY be made to this document at the lender’s option or MUST be made under certain circumstances only:

1. Lenders MAY include at the bottom of each page “initial lines” on which borrowers may insert their initials to acknowledge that all pages of the document are present. If these lines are added, lenders MUST require the borrowers to initial the lines on each page of the document.

2. Lenders MAY adjust cross-references to section, paragraph, or page numbers, if needed to reflect changes in section, paragraph, or page numbers that result from adding, modifying, or deleting certain language in accordance with another authorized change.

3. Lenders MAY add the following disclosure notice above or below the Borrower signature lines, if they originate mortgages pursuant to the regulations of the Comptroller of the Currency:

	Notice: The initial index value for this loan is ______%.

4. Lenders may insert a Notice on the Note if the Notice is required by applicable law for the type of transaction.

Other Pertinent Information
Any special instructions related to preparation of this document, use of special signature forms, required riders or addenda, etc. are discussed below.

1. When completing Section 7(A). Late Charges for Overdue Payments, lenders should specify the maximum late charge percentage allowed by state law, if that amount is less than or equal to the maximum late charge specified in the Selling Guide. In no instance should lenders specify a late charge greater than the maximum late charge percentage specified in the Selling Guide.

Note:  Unlike other standard fixed-period ARMs, the Texas Sec. 50(a)(6) fixed-period ARMs are not assumable after the initial adjustment period - they are due on sale for the entire term of the loan.
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