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INSTRUCTIONS

Personal Property Release

Use of the sample Personal Property Release is optional; however, it reflects the minimum level of information that the servicer must include in the required release obtained from a borrower executing a mortgage release/deed-in-lieu of foreclosure.  A servicer that elects to use the sample Personal Property Release must revise it as necessary to comply with applicable law.  The release must be signed by the borrower at the same time that the borrower executes the deed."


THIS IS A MODEL DOCUMENT PROVIDED AS AN EXAMPLE AND MAY REQUIRE REVISION FOR USE IN SOME JURISDICTIONS.  CONSULT YOUR LEGAL COUNSEL TO ENSURE COMPLIANCE WITH APPLICABLE LAW.
PERSONAL PROPERTY RELEASE


THIS PERSONAL PROPERTY RELEASE, made this _______ day of ________________, 20____, between _______________________________, (“Grantor(s)”) who currently resides at _______________________________________ (“Property”) and ____________________, (“Grantee”) whose address is _________________________________________.

WHEREAS, Grantor(s) agrees to vacate said Property no later than _______________, 20___ (“Vacancy Date”) and to leave the property in broom-swept condition free of interior and exterior trash, debris or damage and to remove all personal property from the Property.  Grantor(s) agrees that Grantee and/or its successors and assigns may dispose of any personal property remaining in the Property following the Vacancy Date in any manner and that this Personal Property Release shall be enforceable by Grantee and its successors and assigns.  In consideration of Grantee’s acceptance of a mortgage release/deed-in-lieu of foreclosure of the Property, Grantor(s) hereby releases and holds harmless Grantee and its servicers, representatives, agents, attorneys, Officers, Directors, employees, successors and assigns from any claim or liability, loss, cost, or expense, including reasonable attorney’s fees, for any and all personal property left in the Property after the agreed upon Vacancy Date.  

THE UNDERSIGNED GRANTOR(S), HAS READ THE FOREGOING PERSONAL PROPERTY RELEASE AND UNDERSTANDS IT, AND HAS HAD THE OPPORTUNITY TO CONSULT WITH COUNSEL AND AGREES THAT ALL DOUBTS AND AMBIGUITIES IN CONNECTION WITH THIS PERSONAL PROPERTY RELEASE SHALL BE CONSTRUED IN FAVOR OF THE RELEASED PARTY.
	By:  ____________________________________________

         Grantor



	

	By:  ____________________________________________

         Grantor
Witness:  ________________________________________
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