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Lender Name  
Seller/Servicer No. 
Lender Address 
City 
State 
ZIP Code  
Purpose of Application   
 Initial Submission   
 Additional Legal/Construction Phases   
 Extension of Prior Approval 
Project Name 
Address 
City 
State 
ZIP Code 
Condo Project Manager Project ID No(s)                                                       
 N/A 
Condo Web site: 
Legal Description 
Project Type  
 Condominium   
 PUD for Single-Width Manufactured Homes  
Property Rights  
 Fee Simple  
 Leasehold    
Is there a Master Homeowners’ Association? 
 Yes 
 No   If Yes, complete Project Development /Master Association Plan (Form 1051) 
The project has 
 < 6 stories 
 6 stories or more  
The project consists of  
 Townhouses 
 1-Level Units   
 2-Level Units  
 Mixed Use   
 Other 
Will the developer retain ownership of any units, common elements or other project facilities (other than during the initial marketing period for the project)?  
Yes   
 No    If Yes, explain: 
Are any units rented by the developer? 
 Yes  
 No   If Yes, explain: 
Are there any shared-use agreements for recreational amenities or services? 
 Yes  
 No   If Yes, submit a copy of the agreement 
Do the unit owners have sole ownership in and exclusive right to use amenities? 
 Yes  
 No   If No, explain 
WiIl the project consist of more than one phase ?  
 Yes  
 No  If Yes, the phases are 
Legal  
 Construction  
 Marketing (Comments): 
Describe Sales Strategy 
 Sale of 100% of units 
 Other   If Other, explain: 
Complete the following information for each legal/construction/marketing phase in the entire project (attach additional pages if needed): 
Legal/Construction/Marketing Phase Designation 
Building Designations 
No. of Units in Phase 
Included in this Application 
  Yes 
 No 
  Yes 
 No 
  Yes 
 No
  Yes 
 No
  Yes 
 No
  Yes 
 No
B
A
S
I 
C
P
R
O
J
E
C
T
I 
N
F
O
R
M
A
T
I 
O
N
  Yes 
 No
Status of Construction (legal/construction phases included in this application only) 
 Existing Construction 
Year Completed
 Proposed Construction 
Proposed Start Date 
Anticipated Completion Date
 Under Construction 
Date Construction Started 
Anticipated Completion Date 
 Conversion    
 Gut Rehabilitation     
 Non-Gut Rehabilitation
(If non-gut, indicate additional exhibits in Form 1030) 
Year Originally Constructed 
Completion Date of Conversion 
Describe Original Use 
Are there any mechanic’s liens, complaints, or litigation filed against the property?  
 Yes   
 No   If Yes, attach an explanation 
Has the lender identified or become aware of any environmental problem(s)?  
 Yes   
 No   If Yes, attach an explanation and evidence that remediation is complete. 
Is the project subject to resale restrictions? 
 Yes   
 No   If Yes, describe the restrictions, provide the number of units and their relative percentage of the total project.  
Does the project have any health or safety issues? 
 Yes  
 No   If Yes, explain: 
C 
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N 
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T 
R 
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C 
T 
I 
O 
N 
S 
T 
A 
T 
U 
S 
Text
Text
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Are the Developer and Builder the same entities?  
 Yes   
 No   If No, provide the information below for both firms (attach additional pages as needed). 
Building Company Name 
President/Owner 
Address 
City 
State 
ZIP Code  
Website (URL) 
Telephone # 
Cell Phone # 
E-mail Address 
Construction experience -  
No. of condominium units 
No. of SF detached units 
No. of cooperative units 
No. of apartment units 
Does the developer have previous experience in conversion projects? 
 Yes  
 No 
Name of Construction Lender 
Contact Information  
Phone # 
Address 
City 
State 
ZIP 
Code 
Prior Building Project 
Project Name 
Type of Project 
 Condominium  
 Cooperative   
 PUD   
Other 
No of Units 
Address 
City 
State 
ZIP Code 
Project Name 
Type of Project 
 Condominium  
 Cooperative   
 PUD   
Other 
No of Units 
Address 
City 
State 
Project Name 
Type of Project 
 Condominium  
 Cooperative   
 PUD   
Other 
No of Units 
Address 
City 
State 
ZIP Code 
Construction Warranty – Describe the protection the Developer/Builder is providing unit owners and the homeowners’ association (HOA) against construction and/or 
structural defects in the project. 
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Sales Information (attach sales/marketing materials, price lists, model/floor plans, etc.) 
Broker/Marketing Company Name 
Sales Manager 
Address 
City 
State 
ZIP Code  
Website (URL) 
Telephone # 
Cell Phone # 
E-mail Address 
 Proposed  
 Actual start date of the sales/marketing program 
 First-Time Home Buyer Targeted 
 Rent Controlled  
 Rent Stabilized 
Is there any financial assistance (loan charges, sale concessions, gift or down payment assistance, etc.) to be paid by any party on behalf of the borrower?  
 Yes   
 No   If Yes, report the total dollar amount and describe the items to be paid: 
Is the Broker/Marketing Company affiliated with the developer/builder?  
 Yes   
 No   If yes, describe relationship. 
Provide a project unit mix analysis. Include each legal/construction phase (attached additional pages as necessary). 
Unit Type 
Model Name / Designation 
# of Rms/BR/Baths 
Gross Living Area (GLA)
No. of Units 
Low Sale Price 
High Sale Price 
sq. 
ft.
$ 
$ 
sq. 
ft.
$ 
$ 
sq. 
ft.
$ 
$ 
sq. 
ft.
$ 
$ 
sq. 
ft.
$ 
$ 
sq. 
ft.
$ 
$ 
S 
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O 
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sq. 
ft.
$ 
$ 
If applicable, complete the following for the entire project: 
Type of Facility 
Number 
Legal/Construction Phase  
% Complete 
Anticipated Completion Date 
Swimming Pool 
Hot Tub / Spa 
Tennis Court 
Club House 
Basketball/Multi-Purpose Court 
Tot Lot 
Play Ground 
Other 
Other 
Other 
Comments 
C 
O 
M
M
O 
N 
A 
R 
E 
A 
S 
Application for Project Approval 
File No 
Does the project include nonresidential/commercial units? 
 Yes  
 No   
The units are to be 
 sold  
 leased  
 retained by developer 
Number of non-residential/commercial units 
Percent of nonresidential/commercial space           % 
Percent of residential space                                    % 
Describe intended purpose and use of non-residential/commercial space. 
Is the commercial space complete? 
 Yes  
 No   
If Commerical space is not complete, describe expected completion date, and timing for build out. Describe the commercial owners and tenants’ rights and obligations to the 
HOA. Attach explanation and describe source of funds to complete build out.  
Are there any non-incidental business operations owned or operated by the HOA? 
 Yes  
 No   If Yes, explain. 
M
I
X
E
D 
U
S
E 
Project is managed by  
 HOA   
 Professional Management Firm    
 Developer/Builder 
Project Manager (Individual or Firm) 
Address 
City 
State 
ZIP Code  
Telephone # 
Cell Phone # 
Web site (URL) 
E-mail Address 
Relationship to the Developer/Builder   
 None   
 Subsidiary   
 Other – explain. 
Describe the process and timing for turning control of the HOA over to the unit owners. 
P 
R 
O 
J 
E 
C 
T 
M
G 
T 
Provide a summary and recommendation for the approval of this project. Include any additional supporting information not provided above (use additional pages if needed). 
L
E
N
D
E
R
’ 
S
S
U
M
M
A
R
Y
The undersigned hereby certifies that the Lender has underwritten and recommends the project for approval  by Fannie Mae  and that, to the best of his or her knowledge and behalf, the information and statements contained in this application are true and correct. Lenders must notify Fannie Mae if there are any material changes to the project; for example, ownership,  financial condition, sales strategy, liens filed, litigation, construction loan delinquency, etc.  
Name of Lender’s Authorized Representative 
Title 
Telephone # 
Signature of Authorized Representative 
Date 
Was this submission prepared by someone other than the Lender? 
 Yes  
 No  If Yes, complete the following information: 
Preparer’s Name 
Title 
Preparer’s Signature 
Date 
Company Name 
Phone Number 
E-mail Address 
Address 
City 
State 
ZIP Code 
Web site 
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Instructions
Instructions Page
Application for Project Approval 
The lender uses this form to supply information about a new or newly converted condominium project for evaluation and determination of project eligibility 
through the Project Eligibility Review Service (PERS) (applications accepted beginning January 15, 2009). 
Instructions 
The form is prepared based on information obtained from the developer, the property appraiser, and the owners' association (or cooperative corporation) or 
management agent of the project.
Refer to 
Form 1030
, Project Eligibility Review Service Document Checklist, for further instructions on submitting projects for PERS review. 
Submit completed forms via e-mail to 
PERS_Projects@fanniemae.com
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