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Instructions
Analysis of Annual Income and Expenses - Operating Budget  
The lender uses this form to summarize information about the operating budget and reserves for the coming year for Type C condominium projects and 
Type 2 cooperative projects. 

Copies 
Original, plus one. 

Print this form 
This form must be printed on legal size paper, using portrait format. When printing this form, you must use the "shrink to fit" option in the Adobe Acrobat 
print dialogue box. 

Instructions 
The lender submits this form when it submits its request for a conditional project acceptance (or for the review of subsequent legal phases) of a new Type C 
project or when it submits its request for a final project acceptance of an existing Type C condominium project. The lender also submits this form when it 
requests an extension of a Type 2 cooperative project acceptance. 

The form may be completed by the lender or by the owners' association (or cooperative cooperation) or management agent of the project. Either the 
owners' association (or cooperative cooperation) or the management agent should execute the certification that is just above the portion of Page 1 that is 
identified as "Seller/Servicer Use Only" and the certification that is at the bottom of Page 2. The lender must certify to its analysis of the information on the 
form by completing the information on Page 1 in the portion of the form that is specified as being for "Seller/Servicer Use Only." 
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